The Coming Civilization
to increase, but the capacity for making more goods,
which improving machinery provided, meant that
the employer had somehow to find a larger demand
for his larger output. He was forced to create a
bigger and still bigger turnover.
No development has more seriously affected
Capitalism in its later stages than the fact that the
profit which has been made in the home market
has had to seek new outlets for profitable invest-
ment. If this capital, born out of profit, does not
discover new outlets, it clogs the home market.
Moreover, although investment in the more primi-
tive countries has always tended to be risky, it has
been worth the risk; for in primitive countries
labour is cheap, and therefore, once the railway
and mines, factories, and electric power stations
have been started, goods can be produced and dis-
tributed at a much lower rate than in more civilized
countries. Hence big profits may be expected.
Capital has had to seek foreign investment so as
to enable primitive countries to buy the machinery
for their own industrial development which the
producer was anxious to sell them. They have set
up their expensive equipment by means of the
capital loaned by British investors.
But it is not difficult to recognize the incon-
sistency in this process, namely, the conflicting
purposes for which Capitalism seeks a foreign
market for its goods and its investments. Capital
is exported in order to gain larger profits; but the
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